FOUNDERS ON  BUDGET:

Benjamin Franklin, Poor Richard’s Almanack, 1758: “He that goes a borrowing goes a sorrowing.”

Thomas Jefferson: “The principle of spending money to be paid by posterity, under the name of funding, is but swindling futurity on a large scale.” Letter to John Taylor, May 28, 1816.  “The same prudence which in private life would forbid our paying our own money for unexplained projects, forbids it in the dispensation of the public moneys, Letter to Shelton Gilliam, June 19, 1808.  “The multiplication of public offices, increase of expense beyond income, growth and entailment of a public debt, are indications soliciting the employment of the pruning knife.”  Letter to Spencer Roane, March 9, 1821.  

James Madison:  “The most productive of finance will always be the least burdensome.” Federalist No. 39, January 16, 1788. “There is not a more important and fundamental principle in legislation, than the ways and means ought always to face the public engagements; that our appropriations should go hand in hand with our promises.”  Speech in House of Representatives, April 22, 1790.

Alexander Hamilton: “As on the one hand, the necessity for borrowing in particular emergencies cannot be doubted, so on the other, it is equally evident that to be able to borrow upon good terms, it is essential that the credit of a nation should be well established.”  Report on Public Credit, January 9, 1790.

